REPUBLIC OF THE PHILIPPINES
PROVINCE OF GUIMARAS

OFFICE OF THE 8™ SANGGUNIANG PANLALAWIGAN

San Miguel, Jordan, Guimaras

EXCERPTS FROM THE MINUTES OF THE REGULAR SESSION OF THE HONORA‘ E 8™
SANGGUNIANG PANLALAWIGAN, PROVINCE OF GUIMARAS HELD AT THE SP SESSION
HALL, 2"° FLOOR, GTIC BUILDING ON MARCH 5, 2019.

PRESENT:

Atty. John Edward G. Gando - Vice Governor and Presiding Officer

Hon. Cyril C. Beltran - SP Member and Majority Floor Leader

Hon David G. Gano - SP Member and Deputy Majority Floor Leader

Hon. Cresente P. Chavez, Jr. - SP Member

Hon. Diosdado G. Gonzaga - SP Member

Hon. Josefina G. de la Cruz - SP Member

Hon. Rex G. Fernandez - SP Member

Hon. Aurelio G. Tionado - SP Member

Hon. Dan Elby C. Habafia - SP Member

Hon. Ma. Sheila G. Gange - Ex-Officio Board Member (PCL Federation President)

Hon. Karren Kaye A. Gadnanan- Ex-Officio Board Member (SK Federation President)

Hon. Marilou S. Delumpa - Ex-Officio Board Member (Liga ng mga Barangay
President

ORDINANCE NO. 2019-01

ORDINANCE APPROVING THE PROPOSED BORROWING OF THE PROVINCE OF
GUIMARAS, IN THE AMOUNT OF THREE HUNDRED MILLION PESOS (P300,000,000.00)
TO FUND THE CONSTRUCTION/ESTABLISHMENT OF GOVERNMENT CENTER.

BE IT ENACTED, as it is hereby ENACTED, by the Sangguniang Panlalawigan of Guimaras, in
session assembled that:

Section 1. The Provincial Governor, in representation of the Province of Guimaras,

hereinafter referred to as the “Province”, is hereby authorized to enter into Term Loan Agreement with
Land Bank of the Philippines (LBP) in accordance with Section 297 of Republic Act No. 7160 or the

Local Government Code, in the amount of THREE HUNDRED MILLION PESOS (P300,000,000.00)

under the terms and conditions herein set forth and such other terms and conditions as may be agreed

upon with any person, corporation or entity for the purpose of funding priority project/s, and subject to

the requirements under Section 123 Republic Act No. 7653 as implemented by the Bangko Sentral ng

Pilipinas Circular No. 402. In connection, the Provincial Governor shall have full power and authority to 7

represent the Province in negotiating the terms and conditions for the said borrowing and in signing,
Y>\ executing and delivering such agreements, contracts, deeds, papers, and documents as may be necessary
7 ] L/@/&/

and proper for the full and total implementation of the authority herein granted;

Section 2. The said priority project/s herein specified as the construction/establishment of /
government center is hereby certified to be a local infrastructure and/or other socio-economic ,

development projects in accordance with the approved local development plan/medium term plan of the J/
Province of Guimaras.

o

Section 3. Consistent with the covering Term Loan Agreement contract, deeds and
assignment, mortgage contracts, and such other agreements as maybe entered into by the Province in
connection with the borrowing, the features, terms and conditions shall be as follows and are hereby

approved:
\
3.1. Project Name: Government Center \
Borrower Provincial Government of Guimaras \
Amount £300,000,000.00 or contract price whichever is lower
Q/M Purpose $300,000,000.00 Construction of Government Center and Acquisition of
. Furniture, Fixtures and Equipment

.

/ CON{c;T Uus: —

+63920 981 5402 @ ospguimaras@gmail.com 0 ProvinceofGuimaras
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